QUALITY SYNTHETIC INDUSTRIES LIMITED

Regd. Office-Anand Jyoti Building, Room No. 107, 1* Floor, 41, Netaji Subhas Road, Kolkata-700 001.
Ph.:033-65180616 . 22309902, E-Maif Id qualitysynthetic@gmail.com, Web-site: www.qualitysyntheticlibre.com
CIN - L65929WB1975PLC029956 ) ' i

Dated: May 27, 2022

To,
Listing Department, B ' Calcutta Stock Exchange L(d.
MCX Stock Exchange Limited, 7, Lyons Range, -

Vibgyor Towers, 4™ Floor, Plot No. C 62, G- Block, Opp. Kolkata — 700 001

Trident Hotel, : : ’ : '

Bandra Kurla Complex, Bandra (E),
Mumbai-400 098 .

Sub : Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosu re’
Requirements) Regulations, 2015 : ‘ ' ) : :

 Date of Board Meeting : Friday, May 27, 2022
Venue : 602, Chiranjiv Tower,43, Nehru Place, New Delhi-110019
Board Meeting started at: 04:00 P.M., Board Meeting closed at: 05:20 P.M.

Dear Sir,

With regard to our earlier letter dated May 21, 2022 giving pre-intimation of the Board Meeting of the Company
. scheduled to be held today i.e. on Friday, May 27, 2022, we would like to inform your good office that the said
- meeting has been convened as per the schedule at 4:00 P.M. and concluded at 05:20 P.M. and among other

things, the Board pursuant to Regulation 33 read with Regulation 30 (2) of SEBI (Listing Obligalions and
- Disclosure Requirements) Regulations, 2015 has approved the following:- '

Standalone Audited Financial Results for the Quarter and Financial year ended 31 March, 2022;
- Standalone Statement of Assets & Liabilities as at 31% March 2022; ' o

Cash-flow Statement for the Financial year ended 31 March, 2022;

Audit Report on the aforementioned Financial Results.

Al Sl

 Please find attached herewith the Financial Results and Audit Report as per point no. 1 to 4 above and statemént _
on Unmodified Opinion of Auditor on those Financial Results. B -

You are requested to kindly take the same on your. records.
Thanking You,

Yours faithfully, | _
For Quality Synthetic Industries Limited

mPad

Ritu Poddar
(Company Secretary)

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, Néw Delhi-110019, Ph.:4+91-1 i-26414057 26234244 Fax:+91-1 1-26234244
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- QUALITY SYNTHETIC INDUSTRIES LIMITED

Regd. Office-Anand Jyoti Building, Room No. 107, 1™ Floor, 41, Netaji Subhas Road, Kolkata-700 001.
Ph :033-65180616 22309902, B-Mail Id qualitysynthetici@smail.com, Web-site: www, qualuywnthetlchbre com
: CIN - L65929WB1975PLC029956

Dated: May 27, 2022

To,

Listing Department, | _ Calcutta Sfock Exchange Ltd.
MCX Stock Exchange Limited, ‘ 7, Lyons Range,

Vibgyor Towers, 47 Floor, Plot Na, C 62, G- Bluuk, Opp Jolkata — 700 001

Trident Hotel, : '

Bandra Kurla Complex, Bandra’ (E),
Mumbai-400 098

Dear Sir,

Sub:Declaration of unmodified ommon with regard to Annual Financial Results for Financial Year

ending March 31, 2022

- t: is hereby declared that, M/s Charanjit Singh & Associates Chartered Aécbuntanté (FRN :015328N) héve

issued an Audit report with Unmeodified opinion on Audited Financial Results of the Company for the
Financial Year ended on 31“March 2022. '

This Declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27, 2016. .

: Thanklng you,

Yours’ faithfully,

For

ALITY SYNTHETIC INDUSTRIES LTD.

{N.K. .Sureka)’
{Managing Director)
DIN:00054929

Head Ofifice : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-1 10019, Ph.:+91-11-26414057 ,26234244 Fax:+91-1 1-26234244

]



" [Date:27-05-2022

- T sy m e R R R RAVAS VRS A ALY LIAIYER L LD
CIN; L65929WB1975PLC029956

Room.No.107, Anand Jyoti Bullding, 1st floor, 41 Neta]l Subhas Road, Kelkata,
ancial Result

est Bengal ,700001

Quarter Ended . Year ended
Particulars 3 months ended Preceding 3 Corresponding 3 Current Year Pravicus Year
months ended manths ended in ended ended
the previcus year . )
{31/03/2022) [31/12/2021) (31{03!2221) (31/03/2022) (31/03/2021)
Audited . Un-audited Audlted Audlted Audited
1 |Revenue From Operations . ) 0.00 44.45 0,00 44.45 $1.86
1] |Other Income 151.55 7.65 280.69 - 176.48 2B1.46
1 Total income {I+F) 151.56 52.10 190.69 220,94 433.32
IV |EXPENSES .
a_ |Cost of materials consumed 0.00 0.00 0.00 . 0.00 0.00
b__{Purchasas of Slock-in-Trade : 0.00 0.00 o.0c 0.00 Q.00
¢ |Changes in fnvenlories of finished goods, Stock-in-Trads and @.11) 44.45 30.65 4351 34.61
Work-in-progress -
d__|Employee benefits expense 313 2.49 az2 11.77 13.98
& {Finance cosls .14 2.64 {0.42) 16.86 14.19
f Depreciation and amorlizalion expenss (0.04) 0.04 0,38 1.71 1.83
4 JOther exp .45 4.12 264.27 9.75 358.48 *
Totat expenses (1) 9.61 54,64 258,10 £3.69 423.09
vV [Profit/(loss) hgfnm exceplional items and tax (i~ V) 141,95 (2.54) {7.40} 137.24 10.24
- M__|Exceplional ltems. 0,00 0.00
VIl {Profiti{loss) before tax (v-V1y 141.95 (2.54) (7.40) 0.00 10.24
VI |Tax exz . -
(1) Current tax 0.00 0.00 491 .00 0.00
(2) Defemed fax . 127.92) .00 (27.92y - 53.32
{3} MAT Credit Utllised | . (3914 (39.14) - .
X Profit {Loss) for the period from continuing operalicns (VII-VHI) 74.88 {2.54) (2.49) 70.18 (43,09}
X -+ |Profit/ioss) from discontinuad operalions © 0.00 Q.00 . a.00 0.co 0.00
Xl {Tax expense of discentinued oparations - 0.00 0.00 0.00 0.00 0.00
Xl |Profitf(loss; from Discontinued operations (after tax) {X-X1) 0.00 0.00 0.00 0.00 0,00
Xl [profit/{loss) for the periad (X+XIf} 74.89 {2.54) . {2.49) 7018 - 143.09)
XV Jother Comprehensive income i
© Equity insruments through other comprehensive income
{i} ltems that wilt not be reclassified to profit or {oss 7250 Q.00 . 000 72,50 19.59
-Remeasurement of defined henefit plans (Net) (20.17) 0.00 .00 {20.17) " {5.45)
i) Income tax relaling to items that will not be reclassifieg to 0.00 0.00 0.00 0.00 - 000
profit or loss .
B () lems that will be reclassified 1o profit or logs 0.00 0.00 0.00 0.00 - + Q.00 .
(ii) Income tax relating to items thal will be reclassitied 10 profit 0.co 0.00, 0.00 G.00 Q.00
orloss
XV |Tatal Comgrehensive Income for the period {XIll+Xiv} - 127.22 259 2.9} 122,51 61.31
{Comprising Profit {Loss} and Other Comprehensive Income .
for the period)
X1 |Earnings per equity share {for continuing operation):
(1) Basic 231, 0.05 {0.05) 2.23 [RE
(2) Diluted | Q.06 {005} - 233 1.11
XVIl {Earnings per equity share {for discontinued operation):
{1) Basic - 0.00 0.0 0.0n 0.0 -0.00
121 Dllyted ) 0.00 0.0u 0.00 0.00 0.00
AV |Eaenings per enuity share(or discontinned & Lontinuing
operations) N .
{1) Basic X (3 (0.08) 223 111
{2) Cilutad ‘ PED U6 {0.05) TTeEm 117

Motes:

|2 The Sudited Tiineral resuics f the Company for the year ended March 31, 2072 have baan reviewed by the Audlt Connittee of the Board and approved by the Board of
Dirgctors at its meetings held on May 27, 2022,

2. The results will be avallable on the Company's website Wwww.qualitysyntheticfibre.com and at the stock exchange webslte at www.msel.com

"|3. These finandal results have bean prepared ih accordance with the recognition angd measurement principles of Indlan Accounting Standards {“Ind A"}

presciibed under
Section 133 of the Companies Act, 2023 read with the refevant rules issued there under and the other accounting principles generally accepted in India.

4. The Auditor's Report as required under Regulation 33 of SEBI {Listing Obligations & Disclosure Requirement) Regulations, 2015 has bean prepared by Statutory Auditors,

5. The figures for the corresponding previous period have heen regrouped / reclassified wherever necessary, ta make them comparable.

The figures for quarter ended March 31, 2022 are halancing figures between the audited figures of the full financial year and the reviewed year-tp-dzte figures up to the
third quarter of the financial year, .

B. Significant material orders passed by regulators : Hon'ble Supreme Court of India, vide its order gt 14.10.2019 in the case of Bikram Chatterji & Ors (Patiticner's) vs
Union Of India 8 Ors. {Respondent) has dealt with Financlal transaction of Amrapali Group of Companies with various companies including Sureka Group of Companies,
tas ordered Mg. Diractor & Father & hrother of the Mg. Director of the company to deposit a sum of Rs.167 Crores in the Registry of the Court on or before 30.11.2019.
Since the amount has not been deposited only the details of Properties have been sumitted , the case s stlll pending before Hon'ble, Supreme Court of India. However a
specific liability of Rs. 8,86 Crores have been determined against the Company by the Forensic Auditor & cenfirmed by the Hon'ble Supreme Court of India, against which
provisions of Ry, 86 Lacs has been made in the Books of accounts for the year ended 31.3,2020,

7. In assessing the recoverability of receivables including unbitled receivables, contract assets, Eoodwill, intangible assets and investments, the Company has considered
internal and external information up to the date of approval of these financial results including economic forecasts considering emerging situations due to COVID-19. Based

on current indicators of fulure ecancmic conditions, the Company expects 1o recover the carrying amount of these assets. Due to the nature of the pandemic, the Company
will continue to manitor developments to identify significant uncertaintles in future periods, .

8. Disclosure of segment-wise information is not applicable, as the Company is dealing only in ane segment.

19 Campany is not identified as a Large Corporate as an March 31, 2021, as per the applicability criteria given under the SEE! circl

ular SEBI/HO/DDHS/CJR/P/ZDlB[lM dated
November 26, 2018 pertaining to fund raising by issuance of debt securities by large entitias .

licable.
(Y
’Fg_%L{»A_l;I‘TYSYNTHETIC INQUISTRIES LIMITED

10. There is no fund raising in the Company during the quarter under review. Thus, statement of Deviation under Reg 32 ofListing Regulations Is not ap,

{N.K. ka)
Managing Directbr
DIN:00054929

Place: New Delhi




QUALITY SYNTHETICS INDUSTRIES LIMITED

CIN: L65929WB1975PLC029956

{Registered Office: Room.N0.107, Anand Jyoti Building, 1st floor, 41 Netaji Subhas Road, Kolkata, West Bengal ,700001

Audited Financial Results for the quarter and year ended on March 31, 2022

Rs. In Lakhs|’

ia'gﬁ e - Consali :
ki igt éSj‘ isaggé a%@;vji%;é';

ASSETS

' |0y |Nen-Current Assets

{a)_iProparly, Plant and Equipment R : 35.65 ‘ ‘ 21.92

{b) _[Capital work-in-progress

{c ] Investmont Property

{d} {Geodwil o ’

{2} _{Other Infangible assets

{0 _{intangible assels under development

{g} |Binlogical Assets ather than hearar planis

{h) {Financial Assets

Invasimants ) 1,302.27 e 1,285,652

{I) YTrade recelvables : e e0.00 - 13691
{iiiy {Loans ?,336,81 2,296.00
{iv} {Others {to be specified}

(i) _|Deferred tax assets (nef) - _B5.46 37.54

(i) {Other non-current assets

2) |Current Assets

(a)_|Inventeries = : 414.61 371.10

(b) |Financial Assefs

(i} linvestments

(i) _|Trade recelvables

(i) _|Cash and cash equivalents . : 17.34 9,82
{iv)_[Bank balances other than {iil) above ) : 12.94 ) 4.96
(v} [Loans : ) )

(v}’ }Others (tc be specified)

{c) [Current Tax Assets (Net)

(d) }Other current assets ] 4492 : 10.49
Total Assets . 4290.02 4184.35
EQUITY AND LIABILITIES i : i
Equity . .
(a) [Equity Share capital . . . 550.00 ! 550.00
(b} [Other Equity .

Reserve and Surplus 3141.93 326445
LIABILITIES :

(1) |Non-Current Liabilities

(a) |Financial Liabilities

(i} {Borrowings . . 239.94 . . .0.00

(i} {Trade payables

Total Ouistanding Dues of Micro Enterprises
{A) |and small enterprises: and

Total Outstanding Dues of Creditors other than T 86.38
micro enterprises and small enterprises.

B) \ ' 86.56

(ii)_{Other financial liabilities (cther than those

(b) |Provisichs

{c) |Defarred tax habrlltles {Net)

(d) |Other non-current liabilities

2) |Current Liabilities

(a) [Financial Ligbilities

(iy [Borrowings

“|(iy_|Trade payables

Total Outstanding Dues of Micro Enterprises
(A) |and small enterprises; and

Total Qutstanding Dues of Creditors other than
micro enterprises and small enterprises.

(B

(i _{Other financial liabilities (other than those

(b) tother current liabilities 107.46 98.86
{c) |Provisichs : 164.31 - 184.48
(d) |Current Tax Liabitities (Net) e

Total Equity and Liahilities 4290.02 -4184.35

For QUALITY SYNTHETIC I g TRIES LTD,

| :\ \/

-Managing Director
DIN:00054929

Date: 27-05-2022
Place:New Delhi




QUALITY SYNTHETIC INDUSTRIES LTD,

'CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2022

Year Ended 31st
_March, 2022

Year Ended 31st

For QUALITY SYNTHETIC INDUSTRIES

March, 2021

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and extraordinary items 1,37,24~,246| 10,23,514
Other Comprehensive Income 72,49,952 19,568,529
Adjustment for:

Depreciation 1,71,263 1,82,527
Interest received-on Trade Deposit (56,40,019) (1,19,34,297)
Dividend received (1,34,363) {47.,836)
‘Impact of measuring invesiments at Fair Value {72,49,952) (19,58,529)
Profit on sale of investments (68,23,677) (2,61,61,850)
Interest 16,95,012 14,19,393
Operating Profit before Working Capital Changes 1 31,92,462 "(3,55,18,649)
Adjustments for: . o . .
Trade and other receivables (36,17,724) (2,94,73,493)
Inventaries 43,51,394 34,60,548
Changes in Provisions 20,16,937 (43,82,547)
Changes in Current Assets 34,43,330 4,368,702
Trade payable (8,41,308) (5,80,70,022)
CASH GENERATED FROM OPERATIONS 85,45,092 - (12,35,47 462)|
Interest paid ' ’ (16,95,012) (14,19,393)
Direct Tax paid (Nef) 13,19,000 (12,61,159)]
NET CASH FROM OPERATING ACTIVITIES 81,69,080 (12,62,28,014)
CASH FLOW FROM INVEST'ING ACTIVITIES C

- Purchase of Fixed Assets 78,25,731 262,87 280
‘Purchase / Sale of Investments 6,74,878 79,20,720
Interest Received ’ 56,40,019 1,19,34,297
Dividend Received 1,34,363 47,936
NET CASH FLOW FROM / USED IN INVESTING . -
ACTIVITIES . 1,42,74,991 4.61,90,233
CASH FLOW FROM FINANCIAL ACTIVITIES o .
Borrowings(Net) | : (2,39,93,755)| (5,03,461)
NET CASH FLOW from FINANCING ACTIVITIES (2,39,93,755) (5,03,467)
INCREASE [N CASH OR CASH EQUIVALENTS (A+B+C) - (15,49,683) (8,05,41,243)
Cash.and Cash Equivalents as at (Opening Balance) 30,28,523 8,35,69,765
Cash and Cash Equivalents as at (Closing Balance) 14,78,839 30,28,523

IMITED

(N.K. Sureka)
 Managing Director
DIN:00054929
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